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7YHJDQMH� �QDMYHþMD�JRWRYRVW"� 
 

�.R� MH� -H]XV� YLGHO�PQRåLFH�� VR� VH�PX� ]DVPLOLOH�� NHU� VR� ELOH� L]PXþHQH� LQ� UD]NURSOMHQH�
NDNRU�RYFH�EUH]�SDVWLUMD���3UL� VYRMHP�GHOX� VH� MH� -H]XV� VUHþHYDO� V�SRVDPH]QLNL��EROQLNL��
JUHãQLNL��åHQDPL�DOL�]�PDQMãLPL�VNXSLQDPL��]GDM�SD�VR�SUHG�QMLP�PQRåLFH��.DNRU�MH�ND]DO�
VYRMH� XVPLOMHQMH� GR� SRVDPH]QLNRY�� WDNR� VH� PX� VPLOLMR� WXGL� PQRåLFH�� =DNDM"� .HU� VR�
L]PXþHQH� LQ� UD]NURSOMHQH�� 1LNRJDU� QL�� NL� EL� MLK� RNUHSLO� LQ� SRYH]DO�� 1MLKRYL� YRGLWHOML�
LãþHMR�OH�VYRMH�NRULVWL��GUåDYQL�REODVWQLNL� MLK�L]NRULãþDMR�LQ� MLP�QDODJDMR�WHåND�EUHPHQD��
FHOR�YHUVNL�YRGLWHOML� VH�QH�]PHQLMR�]DQMH��.DM�SD�ER�VWRULO�-H]XV"�0QRåLFH�VH�PX�]GLMR�
NRW�YHOLNDQVNR�SROMH��SULSUDYOMHQR�QD�åHWHY��6DP�EL�UDG�VUHþDO�YVDNHJD�SRVDPH]QLND��WRGD�
SUHYHþ�MLK�MH��=DWR�ER�Y�VYRMHP�LPHQX�SRVODO�QD�åHWHY�XþHQFH��7RGD�ãH�SUHGQR�RGLGHMR�QD�
SRW�� MLP�-H]XV�QDURþL���äHWHY� MH�YHOLND��GHODYFHY�SD�PDOR��3URVLWH� WRUHM�*RVSRGD�åHWYH��
QDM�SRãOMH�GHODYFH�QD�VYRMR�åHWHY���3URVLWL�MH�WUHED�*RVSRGD�åHWYH��9VL�OMXGMH�VR�QMHJRYD�
åHWHY��GUDJRFHQL�VR�QMHJRYHPX�VUFX��NDNRU�MH�åHWHY�GUDJRFHQD�NPHWX��*RVSRG�QDM�SRãOMH�
GHODYFH�� 3RVODWL� SRPHQL� QDMSUHM� SULSUDYLWL� MLK� LQ� QDYGXãLWL� ]D� WR� GHOR�� ýORYHN� VH� UDG�

RNOHSD� VYRMLK� VWUDKRY� LQ� ODåQLK�
JRWRYRVWL�� 7HåNR� VDP� RG� VHEH� YVH�
SXVWL� LQ� JUH� ]D� -H]XVRP�� %ROM�
SULMHWQR� MH� VHGHWL� QD� ]DSHþNX� NRW�
R]QDQMDWL� HYDQJHOLM� LQ� WYHJDWL�
QHXVSHKH�� /H� %RJ� PRUH� RGVWUDQLWL�
YVH�RYLUH��GD�ER�þORYHN�ãHO�QD�åHWHY��
9� WHP� MH� QDãD� PROLWHY� ]D� GXKRYQH�
SRNOLFH�� 
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0HVHF�MXQLM 
 

6PR� Y� PHVHFX� MXQLMX�� Y� NDWHUHP� VH�
]ELUDPR� SRG� RNULOMHP� OMXEH]QL�
-H]XVRYHJD� VUFD�� %RJ� QDV� QHL]PHUQR�
OMXEL�� 9VH�� NDU� QDV� REGDMD�� MH� GDU�
QHVNRQþQH�ERåMH�OMXEH]QL�GR�QDV��=DWR�MH�
SUDY�� GD� Y� WHP� PHVHFX� SULKDMDPR� N�
1MHPX� LQ� REQRYLPR� VYRMR� SUHGDQRVW� LQ�
SRVYHWLWHY� -H]XVRYHPX� VUFX�� 9VDN� GDQ�
SUHELUDPR� 9UWQLFH�� 3R� MXWUDQML� VY�� PDãL�
SD� YDEOMHQL� N� OLWDQLMDP� 6UFD� -H]XVRYHJD�
LQ� EODJRVORYX� ]� 1DMVYHWHMãLP�� 3UDY� WDNR�
YDEOMHQL� YVDNR� QHGHOMR� Y� MXQLMX� SUHG�
YHþHUQR� VY�� PDãR� N� OLWDQLMDP� VUFD�
-H]XVRYHJD�LQ�EODJRVORYX�]�1DMVYHWHMãLP� 

(YKDULVWLþQD�SURFHVLMD 
 

'DQHV� ]YHþHU� ER� FHOMVND� HYKDULVWLþQD�
SURFHVLMD��9HþHUQD�VYHWD�PDãD�ER�RE���K��
3R�PDãL�SD�ERPR�1DMVYHWHMãH�Y�SURFHVLML�
SRQHVOL� SR� FHOMVNLK� XOLFDK� GR� 0DULMLQH�
FHUNYH��NMHU�ER�EODJRVORY�]�1DMVYHWHMãLP�
QD�YVH�ãWLUL�VWUDQL��/HSR�SRYDEOMHQL��GD�YVL�
SRþDVWLPR�HYKDULVWLþQR�VNULYQRVW� 

9DELOR�QD�RUDWRULM 
 

7XGL� OHWRV� YVH� RWURNH�� NL� åH� RELVNXMHMR�
RVQRYQR� ãROR�� DOL� SD�ERGR�QDVOHGQMH� OHWR�
YSLVDQL� Y� SUYL� UD]UHG� RVQRYQH� ãROH�� OHSR�
YDELPR� QD� RUDWRULM� Y� åXSQLML� &HOMH� VY��
'DQLMHO�� 2UDWRULM� ER� SRWHNDO� NRW� YVDNR�
OHWR�Y�åXSQLãþX��LQ�VLFHU�RG��������GR��������
XUDGQR� SD� JD� ERPR� ]DNOMXþLOL� V� VYHWR�
PDãR�Y�QHGHOMR���������RE���K�Y�åXSQLMVNL�
FHUNYL�VY��'DQLMHOD��/HWRV�VWH�YVL�RWURFL�ãH�
SUDY�SRVHEQR�YDEOMHQL�VDM�ERPR�VNXSDM�]�
DQLPDWRUML� VNR]L� LJUR� LQ� GUXåHQMH�
VSR]QDYDOL� 0DULMR�� -H]XVRYR� LQ� QDãR�
PDPR�� NL� MH� VORYHQVNHPX� QDURGX� ãH�
SRVHEQR� EOL]X�� 1D� RUDWRULM� VH� ODKNR�
SULMDYLWH�Y�åXSQLMVNL�SLVDUQL��6H�YLGLPR� 

'DQ�GUåDYQRVWL 
 

9� VRERWR� QD� SUHGYHþHU� GQHYD� GUåDYQRVWL�
–�SUD]QLND�QDãH�GRPRYLQH��ERPR�LPHOL�Y�
QDãL�VWROQLFL�VYHWR�PDãR�]D�GRPRYLQR�RE�
���� XUL�� NL� MR� ER� YRGLO� FHOMVNL� ãNRI� GU��
6WDQLVODY� /LSRYãHN�� /HSR� SRYDEOMHQL�� GD�
VNXSDM� PROLPR� ]D� EODJRVORY� QDãH�
GRPRYLQH�LQ�QMHQLK�SUHELYDOFHY� 

5RPDQMH�Y�0HÿXJRUMH 
 

/HSR�YDEOMHQL�QD�URPDQMH�K�.UDOMLFL�PLUX�
Y�0HÿXJRUMH� RG� ������� �RGKRG� RE� ��� XUL�
]MXWUDM�� GR� ����������� � �SULKRG� Y�
YHþHUQLK�XUDK���9RGL�)UHQN�0X]HN��&HQD��
RGUDVOL� ���� (85�� RWURFL� GR� YNOMXþQR� ���
OHW�LPDMR�SRSXVW�� 
,QIRUPDFLMH� LQ� SULMDYH� GR� ������������
0DWHM� 3UHSDGQLN�� *60� ���� ���� �����
PDWHM�SUHSDGQLN#JPDLO�FRP 


